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BBA in TM, lst Sem. Date: December 22, 2023 (Morning)

ISLAMIC UNIVERSITY OF TECHNOLOGY (IUT)
ORGANISATION OF ISLAMIC COOPERATION (OIC)

DEPARTMENT OF BUSINESS AND TECHNOLOGY MANAGEMENT

Final-Semester Examination
Course No. : BTM 4107
Course Title : Financial Accounting 1

Winter Semester, A. Y. 2022-2023
Time : 3 hours
Full Marks : 150

Answer all 6 (six) questions. All questions carry equal marks. Marks of each question and corresponding
CO nrd PO are written in the right margin with brackets.

1. On April 1, Julie Spengel established Spengel’s Travel Agency.
completed during the month.
1. Invested $15,000 cash to start the agency.

2. Paid $600 cash for April office rent.

3. Purchased equipment for $3,000 cash.

The following transactions were [25] (C02)
(P02)

4. IncurTed $700 of advertising costs in the Chicago Tribune, on account.
5. Paid $900 cash for office supplies.
6.Performed services: $3,000 cash and $7,000 on account.

7. Withdrew $600 cash for personal use.

8. Paid Chicago Tribune $500 of the amount due' in transaction (4).
9. Paid employees’ salaries $2,500.
10. Received $4)000 in cash from customers who have previously been billed in transaction (6).
Required :

Prepare a tabular analysis of the transactions usirB the following column headings: Cash, Accounts

Receivable9 Supplies! Equipment) Accounts Payable, Owner’s Capital, Owner’s Drawings, Revenues

and Expenses.

2. These financial statement items are for Basten Company at year end, July 3 1, 2020.

Salaries and wages exp

Cash
Accumulated dI latro

lbleAccounts
Service revenue

Utilities expense

Accounts receivable

$48,700

14200
6000
4100

63000

,600
9780

Depreciation ex

Owner’s capital (beginnin

Owner’s drawin
34,400

8500
1 ,800

,080

q urprnent

qujt>ment

Rent revenue

Notes 'able (lot 'terrn

'ableSalaries and w. :es D

(a) Prepare an income statement for this year. [10]

[05]

[l01

(C03)
(P03)
(C03)
(P03)

(C03)
(P03)

(b) Prepme an owner’s equity statement for this year.

(C) Prepwe a classified balance sheet on July 3 1.
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At the end of its first month of operations, Pampered Pet Service has the following unadjusted trial
balance:

3.

Other data:
Insurance expires at the rate of $200 per month.
$1000 of supplies are on hand on August 31.
Monthly depreciation on the equipment is $900.
Interest of $500 on the notes payable has accrued during August.

Based on the above data, prepare a complete worksheet.

1

2

3

4

Emil Skoda Company had the following adjusted trial balance.

ENHL SKODA COMPANY
4.

Required
Prepare closing entries on June 30, 2010,

Prepare a post-closing trial balance,

(a)

(b)

[251 (
(PO

Credit ( S)Debit ( S)

35400

Account Titles

Cash

Accounts Receivable
blies

d insurance

liDment

> 1 eRote Pa

i;;aTits Pima
C ital
DraGII
-g;rvice liTernt
)

tRim le

=;riiiii ExT> ;ii

$40000
2400
30000

4900
1000

3200
800
400

Adjusted Trial Balance

For the Month Ended June 30, 2010
Debit ( S)Account Titles

3,712Cash

3,904Accounts Receivable

480Supplies
Accounts Payable
Salaries Payable
Unearned Revenue

Emil Skoda, Capital

300Emil Skoda, Drawing
Service Revenue

1 ,344Salaries Expense

256Miscellaneous Expense
2,228Supplies Expense

Credit ( S)

[15] (C02)
(P02)

[10] (C02)
(P02)
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Describe monetary unit assumption and economic entity assumption with examples-

What are the sequentia1 steps involved in the accounting cycle, and how do they contribute to the

sy;;ematic reco,d:„g, a„,lysis, and ,epo,ting .f fina"cial uansaaions within an organization?

IO (CC'1)
(POI )

15 (COI)
(PO 1 )

Sara Company staRed businas on Janmry 19 2023 and had the following unadjusted trial balance'
SAM COMPANY

Unadjusted Trial Balance
for the Month Ended January 31, 2023

r alance
Credit ( S)Debit ( S)Account Titles

Cash
e

Supplies
Prepaid Insurance

Equipment
a
Notes Payable
r
Sna, Capital
Service Revenue

Salaries Expense

Rent Expense

11300
6000
1500

3600

36000
1500

24000
5900

47000
9500

6400

23100

mo

:I[rod:: : :o : :coo :h== :eTr:: : = : : IT: :b=:at: :e: :::eccI : :it:: ) o:ua;; i:: : :::: :e: OJ1::Faa:is :o/y aaIT:
Insurance expense, Interest expense, Interest paYable

Additional data:

1. 900 of supplies have been used during the month.

: : =Ou TfT;e U=c : i no :h:n= ===e d s e N i c e re v e nu e re rr1 ai n e dun earned tiN JaIuary 31 ) 2023 +

4. Alulual depreciation for equipment is 1200.

5. Salary remained unrecorded till last daY of mcc)ding 600'
6. Notes payable was issued on JanuarY 1, 20239 with 1(% lnterest

Required :

(a) Prepare Adjusting entries on JanuarY 3 19 2023

(b) Prepare adjusted trial balance for the month ended January 31, 2023

15 (C02)
(P02)

IO (C02)
(P02)
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