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(,..orresponding CO and PO are written in the right margin with brackets

ofelementsessentialtheExplainMcribe negotiable

negotiable instrument-

a) instrument.

b) D,n„, p,,,mi„o,y ..t„ ,nd distinguish it f'om bill of exchange' Explain 7'5
principles of estoppels.

c) Distipguisq between negotiabiliW and dssignabilhy in connection with 5-o ((SS:3
negotiable instruments. ~- - –’

d) Write .short notes on: usance) escrow' qualified acceptance’ material 5-o ((SSIalteration.

E.\plain the tems ICondition' and 'Warranty'. Distinguish between the two'
When can a condition be treated as warrantY '.’

a)2

\&bat do you understand by Caveat Emptor'? Are there anY exceptlons to
its application to sale of goods?

b)

State the implied conditions in a contract of sale of goods'C)

d)

3_ a)

Wlao is an unpaid seller of goods and what are his rights against the goods?

Has he any remedy against the buYer personalIY ?

''A11 agreements are not contracts, but all contracts are .agreements’
Discuss the statement explaining essential elements of a valid contract

\hbFn is an offer completed? What do you understand by counter offer?
Give an example.

b)

C) Deane consideration. Describe with examples th agreements which can
tx valid without consideration-

15 a promise to make a contribution to charity enforceable by law? Can a
Frson who is not a party to a contract sue it?

d)

4, a) RUn is consent said to be hee? Distinguish between coercion and undue
influence.

Define and distinguish misrepresentation and n:aud' Wllat remedles are

available to the aggrieved partY?
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C) Who are competent to enter into contract under the Law of Contract? What
is the effect of agreements entered into by persons of unsound mind.

"Ignorance of law is no excuse to avoid a contract" – Discuss.

When is agreement said to be against public policy? Give five examples
of agreements which are against public policy.

Define quasi contract. Distinguish between a contingent contract and
wagerlng agreement.

Explain illegal agreement. DistinguIsh between void and voidable
contract .

What do you understand by performance of a contract? Under what
circumstances a contract need not be performed?

Differentiate between Partnership and Co-ownership.

What are the rules regarding the relationship between the partners as
regards the management of the business and their mutual rights?

What are the rights of an outgoing partner?

Describe the consequences of dissolution of partnership firm,
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